To,
The Members,

DIRECTORS' REPORT

Your Directors have pleasure in presenting their 11" Annual Report along with the Audited Financials
Statement for the year ended March 31, 2024.

Financial Performance:

The Company’s performance during the year ended March 31, 2024 as compared to the previous financial

year, 1s summarized below

{Amount in “0007)
Standalone Consolicaed
Particolars For the FY, ended 31" March, For the F.Y. ended 31" March,
2023-2024 20232023 2023-2024 20222023
Revenue rom eperativm 251,032 %) I .85147 3T TR0 0, 234,92
Other Ineome [[RENAE L e A3 A XL.57617 47 16353
Tot Income I5R082.54 TES62.93 430, 358.58 115.398.44
Less: Iapenses 54 083.02 54,129.97 TH.2T74.02 BL.635.07
PRT (Before Fxeeptinnal Income) 303 952 2413296 J352.0184.50 28.763.37
1-.\a.:u|1|i|||1-a| Hems 04773 - R.647.73 -
Profit/ (Loss) before tas 29445179 241329 343 436.83 I8.763.37
Less: Provewm lorlas SG.428.97 4120700 103,422,092 RAIRS|
Deferred Tax {17R.68) TR B! (13204 4206
Profit/ Loss after Tax 23820150 20,246,115 24014595 210,293.00
APPROPRIATION
Intenm [hvidend - -
[Final Dividiend - - -
Faxon distmbuton of dwvidend : -
Transler Loy Gonern] Resérve = - - -
Badance carried to Balimee sheet | 238202 20,246 2405, 1 45,95 20,293
Results of aperations and state of Company’s affairs (Amonat in Thousands

The Company s revenue of operations for the financial year ended March 31, 2024, was Rs, 2,51,032.90 as
compared to the revenue of Rs. 31,953.47 duning the previous year. The Company has made standalone
profit after tax of Rs. 2,38,201 50 for the year under review as against the profit of Rs.20,246.14 n the
previous year,
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Change in nature of buginess, if any:

During the vear under review, there was no change in nature of the business of the Company.
Reserves:

The Company has not transferred any amount to its reserves.

Dividend:

In view of the future investment plans of the Company, your directors do not recommend any Dividend in
spite of profits for the year under review.

Share Capital:

The Members in their Extraordinary General Meeting held on April 13, 2024, accorded its approval by way
of Ordinary Resolution for mcrease the Authonsed Share Capital of the Company from the existing Rs.
2,50,00,000/- (Rupees Two Crere Fifty Lakhs Only) divided mto 25,00,000 (Twenty Five Lakhs Only)
Equity Shares of Rs. 10/~ (Rupees Ten Only) each to Rs. 25,00,00,000/- (Rupees Twenty Five Crore Only)
divided mnto 2.50.00.000/- (Rupees Two Crore Fifty Lakh Only) Equity Shares of Rs. 10/- (Rupees Ten Only)
each.

The Board of Directors of the Company in their Board Meeting held May 15, 2024, alloted 1,71,60,000 (One
Crore Seventy-One Lakhs Sixty Thousand) Equity Shares each having nominal value of Rs. 17,16,00,000/-
(Rupees Seventeen Crore and Sixteen Lakhs Only) at a price of Rs. 10/- (Rupees Ten only) per share at par
as fully paid Bonus Shares to the holders of Equity Shares of Rs. 10/- each in the Company, whose names
appear in the Register of Members of the Company on the date of Allotment, in the ration of 16:] (Sixteen
bonus shares for each | share held) as per the details given below:

|
lﬁ:n : Name of the Sharcholders Number of Shares allotted as Bonus
I | Amit Anil Goenka |-_‘,-'_|_=_.t;91}4 ' - |
3 Mridula Amit Goenka i 16
3 Anil Brijmohan Goenka e |
4 Abha Aml ﬁuenka &
5 Arti Modi Er.;:
| & Vikas Modi 6
- Girish Gupta 16
| TOTAL 1,71.60,000 i

Apart from above, the Company has not issued any other securities during the year. The Company does not
have any Scheme for issue of shares including sweat eguity to the employees or Directors of the Company.

As on 31" March, 2024, the Authonsed Share Capital of the Company was Rs. 2,50,00,000/- compnsing of

25,00.000 i s of T 10/-¢ ; . i
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The Issued and Paid-up Capital of the Company as on 31 March, 2024 was Rs. 10,725,000/~ compnsing of
10,72,500 equity shares of face value of Rs. 10/- each.

Ason 31" March, 2024, the Company had outstanding 437,500 Unsecured Unlisted Redeemable Optionally
Convertible Debenture {OCDs) of the face value of Rs 10/~ each aggregating to 4,375,000/-

Conversion of Company from Public Limited to Private Limited Company:

The Company was incorporated as “Molior Realty Private Limited” on August 21, 2013, as private limited
company under the Companies Act, 1956, pursuant to a certificate of incorporation issued by the Registrar
of Compames, Maharashtra, Mumbai Thereafter, the name of our Company from “Molior Realty Private
Limited” was changed to “Nisus Fmance Services Co Pnvate Limited” on July 28, 2014 pursuant to a
certificate of incorporation 1ssued by the Registrar of Companies, Mumbai, Subsequently, our Company was
converted from a pnvate limited company to a public limited company, pursuant to a special resolution
passed by our Shareholders al an Extra-ordinary General Meeting held on May 23, 2024 and the name of
Company was changed to “Nisus Finance Services Co Limited” and a fresh certificate of incorporation
consequent upon conversion dated July 15, 2024 was issued by the Registrar of Companies, Central
Processing Centre

Filed Draft Red Hearing Prospectus (DRHP):

The Company has filed Drafi Red Hearing Prospectus (DRHP) with the SEBI on July 31, 2024 for Initial
Public Offer (IPO). Cepy of the DRHP is avalable at the website of the Company at
https://misusfin com/investor-relations/

Details of Subsidiary, Joint Venture or Associate Companies:

During the vear under review, your Company had a subsidiary named Nisus Finance & Investment Managers
LLP, Nisus BCD Adwvisors LLP and Associate Company/ LLPs named Nisus Fincorp Private Linuted, Dalmia
Nisus Finance Investment Managers LLP and Dhaara Nisus Finance Investment Managers LLP.

Pursuant to sub-section (3) of Section 129 of the Act, the statement containing the salient features of the
financial statement of company's associate companies/LLPs in Form AOC | is given as Annexure L.

Details of Directors and Key Managerial Personnel:

All the Directors of the Company have confirmed that they are not disqualified from being appointed as the
Directors in terms of Section 164 of the Companies Act, 2013

The constitution of the Board of Directors as on 31" March, 2024 and on the date of the report 1s:

Sr Name of Directors DIN Designation w.el
No - | PAN
" || AMIT GOENKA 02778565 | Managing Director | |6-May-2014
MRIDULA AMIT GOENKA 06879950 Director 31-Aug-2016 |
3 | VIKAS KRISHNAKUMAR MODI_| 06624732 | Director_ 21-Aug-2013
4 | SUNIL AGARWAL 01072180 Director __| 01-March-2017 |
S | ANIL BRUMOHAN GOENKA | 06882149 Director 12-0¢1-2020
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7 | SURENDER KUMAR TUTEJA | 00594076 Director | 15 June-2023

| 6 | TARA SUBRAMANIAM 07654007 |  Director | 10-Jan-2024 ‘

After close of the Financial year 2023-2024, Following KMP has been appointed in the company: -

] Name of Directors | DIN /PAN

Sr | Designation w.ed.
| No | |
[ ] SU\ZI_I__L_P_‘-’_IAH FSHW-’-.R.I BIVPM9408H | CFO |6-Jul-2024
| 2 RUKSANA ISTAK KHAN | CFSPK8678B | Companv Secretary 16-Jul-2024

Declaration of Independent Divectors:

The Company has received the necessary declarations from all the Independent Directors of the Company in
accordance with Section 149(7) and 134(3)(d) of the Compames Act, 2013, that they meet the cntenia of
independence as laid out in sub-section 6 of Section 149 of the Companies Act, 2013, Further, the
Independent Directors of the Company have registered themselves with Indian Institute of Corporate Affairs
for empanelment in the databank of Independent Directors.

Number of meetings of the Board:

The Board of Directors met 8 (Etght) ttimes duning the financial year ended 31* March, 2024 in accordance
with the provisions of the Companies Act, 2013 and rules made thereunder.

Date of the meeting No. of Directors No. of Directors
5 ] eligible to attend | attended the meeting

I 15-June-2023 5 (Five) 5 (Five) 1
i 23-June-2023 6 (Six) 4(Four)
_ 01-September-2023 6 (Six) 6 (Six)

| 2-October-2023 6 (Six) b (Six)
| 10-Jan-2024 6 (Six) ) 4(Four)
‘ 05-Feb-2024 7 (Seven) 7 (Seven)

16- Mdn.h 2024 7 (Seven) 4(Four)
| 26-March-2024 7 (Seven) _ 4{Four)

The Composition and attendance of the Board members is given below:

Mame of the Director Entitled to attend | Number of Meetings
number of meetings | Atltended
B ] held during the Year -
AMIT GOENKA 8 (Eight) 8 (Eight)
 MRIDULA AMIT GOENKA 8 (Eight) 8 (Eight)
Vlhﬁ.& KRISHNAKUMAR MODI 8 (Eight) _ 8 (Eight) |
| SUNIL AGARW M . 8 (Eight) 8 (Eight) _
- ANIL BRUMOH {.‘Nl GOENKA 8 (Eight) : 8 (Eight) |
 TARA SUBRAMANIAM 3 (Three) 1{One) !
| SURENDER KUMAR TUTEJA 7 (Seven) 4(Four) |
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General Meetings of Shareholders:

During the Financial Year 2023-2024, following General Meetings of the shareholders were held:

Date & Time of the meeting Type of Meeling Venue of the meeting
Monday, 25-5ep-2023 at 1100 Annual General | 201D, POONAM CHAMBERS, A
AM Meeting WING, DR. ANNIE BESANT

ROAD, WORLI, MUMBAI - |
400018

Particulars of employees as reguired under Rule S of the Companies (A

remuneration of managerial personnel) Rules, 2014;

Being an unlisted company, provisions of Rule 5 of the Companies (Appointment and Remuneration of
Managernial Personnel) Rules, 2014 are not applicable to your Company.

Corporate Social Responsibility

According to the provisions of the Section 135 of the Companies Act, 2013, for every Company having net
worth of rupees Five Hundred Crores or more or turnover of rupees One Thousand Crores or more or net
profit of rupees Five Crore or mere during the immediately preceding financial vear shall constitute a
Corporate Social Responsibihity Committee,

Durning the financial vear, the Company aclueved a sigmficant milestone and triggered the applicability of
the Corporate Social Responsibility provisions as mandated by the Companies Act, 2013 and the Company
need to spend towards Corporate Social Responsibility in the next financial year

In terms of the provisions of Section 135 of the Act read with the Compames (Corporate Social
Responsibility Palicy) Rules, 2014, The Board of Directors of the Company at their meeting held at July 18,
2024 has constituted a Corporate Social Responsibility (“CSR”) Committee which is chaired by Mrs.
Mridula Amit Goenka, The other Members of the Committee are Mr. Sunil Agarwal (Indapendent
Director) and Mr. Vikas Krishnakumar Modi (Executive Director),

_____ Name of the Director | Designation Type of the member |
‘Mrs. Mridula Amit Goenka | Executive Director | Chairperson

Mr. Sumil Agarwal | Independent Director Member !

Mr. Vikas Knishnakumar Modi | Executive Director Member |

The Corporate Social Responsibility Committee has formulated and recommended to the Board a Corporate
Social Responsibility Policy (CSR Policy), indicating the activities to be undertaken by the Company, which
has been approved by the Board.

As per provisions of the Companies Act, 2013, We are commutted to utihizing these resources effectively and
transparently to support our community and contnbute to social development. Detailed reports on the
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Comorate Social Responsibility initiatives and their outcomes will be presented in the following vear’s
annual report

Composition of various Board Committees:

After close of the financial year 2023-2024, the company has formed & adopted following committees: -

a) Audit Commitiee:

The Board of Directors of the Company at their meeting held at July 18, 2024 has constituted the
Audit Committee The following members of the Board constitited the Audit Committee:

| Name of the Director | Designation | Type of the member
| Mr. Surender Kumar Tuteja Independent Direcior Chairman
~ Mr. Sunil Agarwal Independent Director Member
Mr. Amit Anil Goenka Managing Director | Member -

b) Nomination and Remuneration Committee:

The Board of Directors of the Company at their meeting held at Julv 18, 2024 has constituted the
Nomination and Remuneration Committee. The following members of the Board constituted the
Nomunation and Remuneration Committee:

Name of the Director -[ic;ignﬁ_l'ion Type of the member
 Mr. Surender Kumar Tuteja Independent Director Charrman |
| Mr. Sunil Agarwal Independent Director Member A
__Ms. Tara Subramaniam_ Independent Director Member -

¢) Stakeholders Relationship Committee:

The Board of Directors of the Company at their meeting held at July 18, 2024 has consntuted the
Stakeholders Relationship Commitiee. The following members of the Board consttuted the
Stakeholders Relationship Committee:

| Name of the Director Designation Type of the member

| Mr. Sunil Agarwal Independent Director Chairman

| Ms, Tara Subramaniam Independent Director Member

| Mr. Amit Goenka Managing Director | Member 5
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Shareholding:

The Shareholders of the Company as on 31* March, 2024 were:

Sr. No. |Name of Shareholders Noamber af Bhare-hcld
of Rs. 18/~ each.

1 Mr. Amit Aml Goenka 10,09 999

2 M/s. Hrehan Ventures Advsors Private Limited 62,500

3 Mrs. Mridula Goenka |

TOTAL 10,722,500

ure under Section 43(a)(ii) of the Companies Act, 2013

The Company has not issued any shares with differential nghts and hence no information as per provisions
of Section 43(a)(u) of the Act read with Rule 4(4} of the Companies (Share Capital and Debenture) Rules,
2014 15 furnished.

Disclosure under Section 54(1)(d) of the Companies Act, 2013;

The Company has not issued any sweat equity shares during the year under review and hence no information
as per provisions of Section 54(1)(d) of the Act read with Rule 8(13) of the Companies (Share Capital and
Debenture) Rules, 2014 1s furnished.

Disclosure under Section 62(1)(b) of the Companies Act, 2013:

The Company has not 1ssued any equity shares under Employees Stock Option Scheme during the year under
review and hence no information as per provisions of Section 62(1)(b) of the Act read with Rule 12(9}) of the
Companies (Share Capital and Debenture) Rules, 2014 is furnished

Extract of Annual Return:

The Annual Return of the Company in prescribed Form MGT-7 is available on the website of the Company
at |y s '

Statutory Auditors:

M/s Sanjay Raja Jamn & Co. Chartered Accountants (Firm Registration No: 120132W) were re-appomted as
Statutory Auditors of your Company for a period of five years until conclusion of the 13" Annual General
Meeting,

Accordingly, M/s. Sanjay Raja Jain & Co.. Chartered Accountants shall continue to hold their office as
Statutory Auditors of the Company. The Company has received a certificate from the M/s, Sanjay Raja Jain
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& Co., Chartered Accountants that they are eligible to hold office as the Auditors of the Company for the
current year and are not disqualified from being so appointed.

Statutory Auditer’s Repori:

There were no qualifications, reservations or adverse remarks made by the Statutory Auditors in their report
for the year ended 31" March, 2024

Secretarial Auditor and the Report:

In accordance with Section 204 of the Compamies Act. 2013 and Rule 9 of the Companies (Appointment and
Remuneration of Managenal Personnel) Rules 2014, Appeintment of Secretanial Auditor 1s net applicable
during the for the F.Y 2023-2024

Maintenance of Cost Records:

The Central Government of India has not presenbed mamtenance of cost records under Section 148(1) of
the Companies Act. 2013 for the services rendered by the Company

Particulars of Conservation ef Energy, Technology Absorption and Foreign Exchange earnings and
outgo:

In the absence of any manufacturing activifies during the year under review, no steps were required to be
taken for conservation of energy and technology absorption.

Material changes and commitment affecting the financial position of the Company that cccurred
between the end of the financial year to which the financial statements relate and the date of the repori:

Except s mentoned in this report, no matenal changes and commitments affecting the financial position of
the Company occurred between the ends of the financial year to which this financial statement relate and on
the date of this report except the information mentioned in this board report

Particulars of Loans given, Guarantee given, Investments made or Security provided under section
186 of the Companies Act, 2013:

The particulars of loans, guarantee/ security and investments as applicable, covered under the provisions of
Section 186 of the Act have been disclosed in the Notes to the financial statements forming part of the Annual
Report.
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Particulars of contracts or arrangemen de with rel rties made pursuant (o Section 188 of
the Companies Act, 2013:

During the period under review, the Company has entered into transactions with related parties which were
at arm'’s length and in ordinary course of business. The particulars of such transactions have been disclosed
in the Notes to the financial statements forming part of the Annual Report.

Depaosits:

The Company has not accepted or renewed any amount falling within the purview of provisions of Section
73 of the Companies Act 2013 (“the Act”) read with the Companies (Acceptance of Deposit) Rules, 2014
during the year under review. Hence, the requirement for furnishing of details of deposits which are not in
complhance with the Chapter V of the Act 1s not applicable.

Conservation ef Energy, Technology abserption, Foreign exchange earnings and outgo:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 read with
Rule 8 of the Companies (Accounts) Rules, 2014 n respect of conservation of energy and technology
absorption have not been fumished considering the nature of activities undertaken by the Company during
the vear under review. Dunng the year under review, the Company has neither earmned nor used any foreign
exchange.

Statement Indicating development and implementation of Risk Management:

The Company has laid down a nsk management framework commensurate with its size and nature of
business, which acts as an enabler for growth for the Company by helping its business to identify the inherent
nisks, assess, evaluate and monitor these nisks and undertake effective steps 1o manage these nisks.

Details of significant material orders passed by the Regulators / Courts / Tribunal Impacting the going
concern siatus And Cempany's operation in future:

There are no significant material orders passed by the Regulators / Courts / Tnbunal which would impact
the going concem status of the Company and 1ts future operations. Hence, disclosure pursuant to Rule 8 (5)
{(vi1) of Companies (Accounts) Rules, 2014 is not required.

Details in respect of adequacy of Internal financial contrels with reference to the Financial Statements
pursuant to Rule 8 (5) (Viii) of Companies (Aecounts) Rules. 2014:

Adequate intemal control systems commensurate with the nature of the Company’s business and size and
complexity of its operanions are in place has been operating satsfactonly, Internal control systems
compnsing of policies and procedures are designed 1o ensure reliability of financial reporting, tmely
feedback on achievement of operational and strategic goals, comphance with policies, procedure, applicable
laws and regulations and that all assets and resources are acquired econommcally, used efficiently and
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Compliance with provisions relating to the constitution of Internal Complaints Committes under the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act 2013:

The Company has zero tolerance for sexual harassment at workplace and has adopted a Policy on prevention,
prohibition and redressal of sexual harassment at workplace in line with the provisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibiion and Redressal) Act, 2013 and the rules
thereunder for prevention and redressal of complaints of sexual harassment at workplace Pursuant to the
provisions under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013, your Company has constituted an Internal Complaints Committee

Dunng the yvear FY 2023-2024, the Company has not received any complaint on sexual harassment.

Reporting of frauds:

Durnng the year under review, there have been no frauds reported by the Statutory Auditors of the Company
under Section 143(12) of the Act

Secreiarial Standards:

The Directors state that applicable Secretanal Standards, 1.e. 88-1 relating to *Meetings of the Board of
Directors’ and $8-2, relating to ‘General Meetngs’, have been duly followed by the Company dunng the
Year un der review.

Safety & Health:

The Company is committed to actively contributing to safety and health of 1ts employees by ensuring safe
working conditions and safe work environment. Employees are also accountable for maintaining the laid
down standards relating to occupational safety and health. Employees adopt safe techniques / technologies
in manufacturing, handling and disposing of all substances including waste without creating any risk to the
human, environment and equipment

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2015:

Your Company follows an Ant-Sexual Harassment Nisus Group Policy in line with the requirements of
Sexual Harassment of Women at Workplace (Prevention, Prolubition and Redressal) Act, 2013, An Internal
Complaints Committee (1CC) has been set up at group level to redress complaints received regarding sexual
harassment.

a) No. of complaints filed during the financial vear 2023-24: Nil

b) No, of complaints disposed of during the financial year 2023-24: Nil

¢) No. of complaints pending as on March 31, 2024: Nil

Board Evaluation:

As per the provisions, the Board to be carried out an annual evaluation of its own performance, the

performance of the Independent Bi:rﬁfﬁ'nsa ﬁ%ﬁ'%ﬁﬁéﬁ ﬂﬁ]ﬁeﬂé an svaluation of the working of the
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Committess of the Board The performance evaluation of all the Directors to be carried out by the
Nomunation and Remuneration Committee. The performance evaluation of the Chairman and the Non-
Independent Directors to be carried out by the Independent Directors.

Director’s Responsibility Statement:

Pursuant to Section 134 (3) {(¢) read with Section 134 (5) of the Companies Act, 2013, yvour Directors state
that

I, In the preparation of the annual accounts, the applicable accounting standards have been followed wath
proper explanation relating to matenal departures, if any;

=

They have. in the selection of the accounting policies, consulted the Statutory Auditors and have applied
them consistently and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the siate of affairs of the Company as at 31" March, 2024 and of 11s Profit for the year
ended on that date;

3. They have taken proper and sufficient care to the best of their knowledge and ability for the maintenance
of adequate accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other irregulanties,
and

4. They have prepared the annual accounts for the year ended 31" March, 2024 on a *going concemn’ basis,
and

5. They have devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively

Acknowledgement:

Your Directors record their appreciation for the full co-operation received from the banks, other agencies
and departments. The Directors are also thankful to staff and workers for their sincere co-operation and
performance

For and on behalf of the Board
MNisus Finance Services Co Limited

 Amit

Vikas
Anil Krishnaku
Goenka mar Modi
Date: 28.08.2024 Amit Anil Goenka Vikas Modi
Place: Mumbai Managing Director Director
{DIN: 02778565) (DMN: 06624732)
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AOC-1

PERFORMANCE OF SUBSIDIARTES, ASSOCTATES AND JOINT VENTURE COMPANIES

(Information m respect of each subsidiary:
Associate Companies’ Joimnt Venture Companies
to be presented with amounts 1n Rs )

Pizase fill the
details 35 per
financials

ANNEXTURE 1

Nisus Nisus BCD Nisus Nisus Dalmia Nisus Dhaara
Name of the Finance & Advisors FEIZIHIIE.E FiII.EI]l'p Finance I.\Iisus
subsidiary/ Investment LLP Intemfttmn P_rﬂfate Investment Finance
Attt Managers al Advisors Limited Managers LLP Investm
: LLP IFSCLLP ent
companies Manager
sLLP

Subsidiary | Subsidiary | Subsidiary | Associate Associate Asszmt
Reporting
period for
the
subsidiary J1st
concerned, if 31st March, 31stMarch, | 31stMarch, | 31stMarch, March,
different 2024 2024 2024 2024 31st March, 2024 2024
from the
holding
COmpany's
Reporting
period
Reporting
currency and
Exchange INE INR INR INR INE INR
rate ason
the last date
of the
relevant
Financial
Year in the
case
of foreign
subsidiaries |
Share capital | 6,90,72,233 35260633 | 4,18,21,076 | 2,10,00,000 2,35,00,000 | 1,00,000
Reserves
and Surplus - Misus Finance Services Co Lintitete: 07,007 (30,40,562) [53,756)

{Formerly known as Nisus Finance Services Co Private Limited)

502-A, Floor-5, A-Wing, Poonam Chambers, Dr. Annie Besant Read, Werll, Mumbai, Maharashtra, India, £400 018

Tal: +91 22 61648888, E: info@nisusfin.com, W: www.nisusfin.com
PAN: AAICM2118H | CIN: U65923MH2013PLC247317 | GSTIN: 2TAAICMZ118H1ZK




A NiFCO

MISUS FINSNCE

(DIN: 02778565)

Misus Finance Services Co Limited
{Formerly known as Nisus Finance Services Co Private Limited)

6 | Total Assets 16,60,58,979 | 58197303 | 4,4743,032 | 4,79.39.844 24939014 102000
Total
7 | Liabilities 9,69,86,746 2,29.36,669 29,21.956 22952837 44 79,575 | 55,756
8 | Investments | 11,69,02,894 - 22,50,000 2,74,37500 86,53,881 _ -
9 | Turnover 9,58,45,088 57238214 3.36,910 79,53,326 2,23,12,743 -
Profit/(Loss) :
before
10 | taxation 8,30,75,052 4,44,12,275 1,03,309 25,58,066 20,02,120 | [17,580)
Provision for
11 | taxation 3,05,89,891 1,64,158462 32,233 6,81422 25,71,6805 -
Profit after :
12 | taxation 52485161 2,7993,813 71,076 18,76,644 54,30,315 | [17,580)
Proposed '
13 | Dividend - - - - - -
% of
14 | shareholding G994 95% 0.01% 26% 15%% 50%%
For and on behalf of the Board
Nisus Finance Services Co Limite
Amit Anil \Ié:'li(sa;nak
Goenka mar Mod
Date: . ’ . ;
28.08.2024 Amit Anil Goenka Vikas Modi
Place: Mz'maglng Director
a Director
Mumbai

(DIN: 0662473

502-A, Floor-5, A-Wing, Poonam Chambers, Dr. Annie Besant Read, Werll, Mumbai, Maharashtra, India, £400 018

Tal: +91 22 61648888, E: info@nisusfin.com, W: www.nisusfin.com
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SANJAY RAJA JAIN & CO.

CHARTERED ACCOUNTANTS
G-02, HANUMANT BHAVAN, 306 J.8.8. ROAD, THAKURDWAR, MUMBAI - 02

INDEPENDENT AUDITOR'S' REPORT ON FINANCIAL STATEMENTS
TO THE MEMBERS OF

NISUS FINANCE SERVICES CO LIMITED
(FORMERLY KNOWN AS NISUS FINANCE SERVICES €O PRIVATE LIMITED)

Opinion

We hawe audited the accompanying financial statements of NISUS FINANCE
BERVICES CO LIMITED (FORMERLY KNOWN AS NISUS FINANCE SERVICES CO
PRIVATE LIMITED) (“the Company”), which comprise the Balance Sheet as ol
S1st March, 2024, the SBtatement of Profit and Loss, the Cash Flow Statement,
and & -summary of the significant accounting policies and other explanatory
information for the year then ended.

In our epinion and t the best of our information and sccording 1o the
explanations given to us the financial statements give. the information reguired
by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India

a) In case of its Balance-sheet, of the state of affairs of the company as 2t
31st March 2024.

b} in case of Statement of Profit and Loss of the profit for the year ended on
that date.

Basis for Opinion

We conducted our sudit in accordance with the Standards on Auditing {SAs)
specified under section 143(10) of the Companies Act, 2013, Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Etkics
lssued by the Institute of Chartered Accountants of India tegether with the
ethical requirements that are relevant to our sudit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these
requercments and the Code of Ethics. We believe that the audit svidence we
have obtained is sufficient and appropriate to provide a hasis for our opinion on
the financial statements.

Information other than the financial statements and auditors’ report
thereon

The Company's board of directors is reaponsible for the other information. The

other information comprizes the information ineluded in the company's Anraal

Report but does not include the financial statements and our auditor’s report

thereon. Our opinion on the financlal statements does not cover the other
information and we do not express any form of assurance conclusion there on,



In connection with our audit of the Anancial statements, our rezponsibility 1s 1o
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtairied during the course of our audit of ctherwise appears to be
materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are reguired
1o report that fact. We have nothing to report in this regacd.

Responsibility of Management for the Finaneial Statements

The Company's Board of Directors is responsible for the matters slated io
Section 134(5) of the Companies Act, 2013 (“the Act”) with respect 1o the
preparation of these financial statements that give a true and fair view of the
financial position, Gnancial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in  India,
including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies [(Accounts) Rules, 2014. This responsibility
also includes maintenance of adeguate accounting records in accordance with
the provisionsa of the Actl for safeguarding the assets of the Compary and for
preventing: and detecting frauds and other irrepularities; selection and
application of appropriate accounting policies; making ludgments and estimates
that are reasonable and prudent; and désign, implementation and maintenarices
of adequate internal financial controls, that were speraiing effectively for
ensuring the sccuracy and completeness of the aceounting records, relevant to
the preparation and presentation of the financisl statements that give a truc
and fair view and ore free from material misstatement, whether die to fraud or
BTTOT,

It preparing the financial statementa, management is responsible for assessing
the Company’s ability to continue as 2 going coneern, disclosing, as applicable,
matters: related 1o going concern and using the going concern basis of
accounting unless management cither intends to bquidate the Company or to
cease pperaticns, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's
Enancial reporting process

Auditor’s Responsibility

Qur phjectives are to obtain reasonable assurance about whether the finsnecial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issuc an auditer’s report that includes eur opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will alwavs detect a material
misstatemen! when it exists, Misstatéments can arise rom fraud or error and
are considered material (i, individually or in the apgregate, thev could
reasonably be expected to influence the economic decisions of users taken on
the basis of these Ainancial statements.
Az part of an audit in accordance with SAs, we exercise professional judgment
snd maintain profeszional skepticism throughout the audit. We also:
= Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, desipn and perfort audit
procedures responsive to those risks, and obtain audit evidence that js

sufficient and appropriate to provide a basis for our opinion. The risk af



not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may invelve collusion, forgery,
intentional omissions, misrepresentations, or the override of internzl
control,

Obtain an understanding of internal financial controls relevant to-the
audit in order 1o design audif procedures that are appropriate in the
circumstances. Under section 143{3|(1) of the Act, we are alzo responsible
for expressing our gpinion on whether the Company has adeguate
mternal  financial controls system in place and the operating
effectiveness of such contrals.

Evaluate the appropriatencss. of accounting policies. used and the
reasonableness of accounting estimates and related disclesures made by
management.

Conclude on the appropriateness of management's use of the going
coneern bagis of accounting end, baged on the audit evidence obitained,
whether a matenal uncertainty exisis related to-events or conditions that
may cast significant doubt on the Company's shility to continue as a
going concern. If we conclude that & material uncerlainty exists, we are
required to draw atiention in our auditor’s report to the related
disclosures: in the fOnancial stetements or, if soch disclosures are
mnadequate, to modify our opinion. Our conclasions gre based onr the
audit evidence obtained up to the date of our auditer's repart. However,
future events or conditions may cause the Company to cease to continue
as a guing concern,

Evaluate the oversll presentation, structure and content of the linancial
statements, including the disclosures, and whether the financial
staternents represent the underlying transactions and eventn in s
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planhed scope and timing of the sudit and significant sudit
indings, including any significant deficiencies in internal control that we

“identily during our agudit,

We also provide those charged with governance with a statement that we haye
complied with relevant ethical requirements regarding independence, and o
communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable,
related safepuards.

Report on Other Legal and Regulatory Requircmenta

L

As required by the Companies (Auditor's Report) Order, 2020 (“the Crder”)
issued by the Central Government of India in terms of Section 143[11) of
the Act, we give in the “Annexure-A” statermnent on the matters apeeiiied
in paragraphs 3 and 4 of the Order. .

(Al As required by Section 143 (3} of the Act, we report that:
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We have sought and obtained all the information and explanations
which to the best of our knowledge and belief wers necessary for
Lite purposces of our audit,

In our opinion, proper books of account as required by law haye
been kept by the Comp=ny 56 far as it appears from  our
examination of those books,

Thie Balance Sheet, the Statement of Profit and Loss, and the Cash
Flow Statement dealt with by this Report are in agreement with the
bosks of account,

In our opindon, the aforesgid financigl statements comply with the
Accounting Standards specified under Section 133 of the Act. read
with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received rom thre
directors as on 31st March, 2024 taken on record by the Board of
Directors, none of the directors is disgualified as en 31at March,
2024 from being appeinted as a director in terms of Section 164 12
of the Act.

With respect to the other matiers 1o be included in the Auditor's
REeport in accordance with the requirements of section 197(16) of
the Act, as amended:

In our opinion and to the best of our information and according to
the explanations ghven to us, the remuneration paid by the
Company to its directors during the year is in accordance with the
provizions of section 197 of the Act.

With respect to the other matters to be imeluded i the Auditor's
Report in accordance with Rule 11 of the Companies {Audit and
Auditors] Rules, 2014, in aur opinien and to the bLest of our
information and according to the explanations given to us:

1. The Company does not have any pending litigations which would
impact its financial pesition. [Refer Point no 25 and 26)

ii.The Company did riot have any long term contracts inchuding
derivative contracts for which BRY provisien for material
foresceable losses were required.

lif.There were no amounts which were required to be transfer, to the
Imvestor Education and Protection Fund by the Company during
the year ended 31 March, 2024,

fvllal The respective Managements of the company which are
incorporated in India, whose financial statements have been
audited under the Act, have represented to us that, 1o the best of
their knowledge and brief belief, no Munds fwhich are rmateriil
either Individually or in Aggregate] have been advanced or loaned
or invested (either from the borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any



other person or entity including foreign entity  [Intermediaries”),
with the undersianding, whether recorded in writing or otherwise,
that the Intermediary shall directly or indirectly lend or invest in
ather persons or entities identified in any manner whatsoever by or
an behalf of the Company or provide any puarantes, security or the
like on behalf of the Ultimate beneficiaries.

{bJThe respective Management of the Company and which arc
eompanies incorporated in India, whose financial statements hawe
been audited under the Act, hsve represented to us that, to the
best of the knowledge and belief no funds (which are materizl
either individually or in the ageregate] have been received by the
company from any person or entity, with the understanding,
whether recorded in writing or otherwise, that the Company shall
directly or indirectly, lend or inves! in other persons or entitics
identified in any manner what’s the whatseever by or on behall of
ihe funding party (“Ultimate heneficiaries] or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

c}Based on  audit procedures: that have been considercd
reasonable and appropriate in the circumstances performed by us
on the Company which are tompanies incorporated in India whose
financial statements have been gudited under the Act, nothing has
come to our notice that has causzed wvs to believe thar the
representations are under sub clausell] and (i3 of Bule 11(e), as
provided under {a) and [bjabove, contain any material
misstaternent. )

The company has not declarcd or paid any dividend during the year
and has not proposed final dividend for the vear.

Based on our examination, the Company has used sceounting
software for maintaining its books of account far the financial year
ended 31st March, 2024 which has a feature of recording sudit trail
tedit log) facility,

For BANJAY RAJA JAIN & CO.

Chartered Accountants

FRN No. 120132W T AT 8
T

SURJEET JAIN

Fartner

M, No, 120531

Place : Mumbai

Date : 28/08/2024

UDIN: 24295 3 |BUF VPP2796




ANNEXURE “A" TO THE INDEPENDENT AUDITORS' REPORT

Felerred to in Paragraph 1 under the heading “Report on other legal and
regulatory requirements” of our Independent Auditor's Report of even date to the
members of NISUS FINANCE SERVICES CO LIMITED [FORMERLY KNOWN A8
NISUS FINANCE SERVICES CO PRIVATE LIMITED) On the financial statements s
of and for the year ended 31.03 2024,

Un the basis of such checks as we considered appropriate and accerding to the
information and explanations glven to us during the course of our audit, we
repart that

(i)

(i}

(i)

(a) [A) The company has & maintained proper record showing full
partculars, inchuding quantitative details and situation of property, plant
& equiptment,

(B) The Company does not have any intangible assets: Accordingly,
clause 3ij(a}(B) of the arder is not applicable,

(D) As explained to us fixed assets have been physically verified by the
management during the year and no material discrepancies were
fioticed on such verification.

(e} According to the information and explanations received by us; 5% Lhe
company owns no immovable properties, the requirement on reporting
whether title deeds of immevable properties held in the name of the
company is not applicable.

() According to the information and explanation given to us and basis of
our examination of the record of the Company, The Company has not
revaiued any of its Property, Plant and Equipment during the vear.

el According to the information and explanation given to us and basis of
eur examination of the record of the Company, there are no
proceedings have been initiated during the year or are pending
against the Company as at March 31, 2023 for holding any benami
property under the Henami Transsctions (Prohibition) Act, 1988 (=
amended in 2016) and rules made thereunder,

(#) The Company does not have any inventory and hence the clawse {iskla)
of the paragraph 3 of the said order, is not applicable.

(b} The Company has heen sancticned working capital limits in excess of
Re. 5 crorea from financial institutions,

The Company has granted unsecurcd loans to companies covered In the

register maintained unider Section 189 of the Act; and with respeet to the

SRITE:

(8) The Balance Outstanding st the balance sheet with respect to such
loan to group company is Rupees 672,50 Lacs.

{b) In pur opinion, the investmenta made and the terms and conditions of
the grant of loans, during the year, prima facie, not prejudicial to the
Company’s inierest,
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iv)

(¥

(vid]

(€] In respect of loans granted by the Company, the schedule of
repayment of principal and payment of interest has been stipulated
and the repayments of principal amounts and recelpts of interest are
gencrally been regular as per stipulation.

(d} There are no overdue amounts in respect of the loan granted to a body
corporaté listed in the regisier maintained under secton 189 of the
Act to the same parties.

(e} No loan granted by the Company which has fallen due during the
year, haz been rénewed or extended of fresh loans granted to settle
the over dues of existing loans given to the same partiss.

{ff The Company has granted loans or advances in the nature of loans
which either repayable on demand or without specifying any terms or
period of repayment during the year and the details are as undet!

Farticulars Al Pramuoters Retatard |
. == partics Parties
AgEregate camownt of Josnad o/
advanees in namre of loans,

-Repayable on demand {A) BT250 | -—-- 672.50
-Agreement docs nob Cspecify any

terme or petiod of repayment (3) = mesi

Total {A+B) 7280 | —— 672,50
BPercentage of loana | advances in |

nsture of loans 1o the total foans | 100% 100%

In our opinion and accerding to the information and explanation give to
us, the company has complied with section 185 and sectisn 186 af the

companies. Act 2013 in respect of corporste guaranter given in

conpection with the loan taken by the others from bank or Tinancial
institutions and Investment in other related party.

The Company bas not accepted any deposil or amounts which are
deemed to be deposits, Hence, reporting under clause 3(v) of the Order iz
not applicabie;

To the best of our knowledge and beliel, the Central Government has not
specified maintenance of cost records under section 149 (1] of the
Companies Act, 2013 and he nee the clause (vi] of Paragraph 3 of the said
order, is not applicable. '

(2] Acedrding to the information and explanations given to us, the
Company is generally regular in depositing undisputed statutory dues
including provident fund, employecs’ state insurance, income-lax, goods
and services tax snd any other statutory -dues with the appropriate
authorities,



i)

(x)

vz}

(8] According to the information and explanations given to Us; there are
fig dues of income-tax, poods and service tax, which have nat been
deposited on account of any dispute. {Refer point no 25)

According 1o the information and explanstion given o us-and on basis of
our examination of the record of the Company, the Company has net
surrendered oar digclosed any transactions, previcusly unrecorded as
income in the books of account, in the tax assessments under the Income
Tax Act, 1961 aa income during the year.

(2} Accarding to the information and explanation given to us and on basis
of our examination of the records of the Company, the Compéany has not
defaulted in the repayment of leans or other borrowings or in the
payment of intereést thereon to any lender.

(b] The Company has not been declared wilful defaulter by any bank or
finanicial institution or government or any government authority.

[z) In our opinion and according to the information and explanation given
to us by the management, Company has not ebtained any term loan
during the vear,

(dfAccording to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
ne funds raised on shert-term bagis have been used for long-térm
purposes by the Company.

(e} According to the information and explanations given to us and on an
overall examination of the standzlone fnancial statements of the
Compsany, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its
subsidiaries, as defined in the Act. The Company does hold investment in
associate named Nisus Fincorp Privete Limited and Dalmiz Nisus
Finance Investment Managers LLP (as defined in the Act) during the year
t:m:[;e::l 31 March 2024,

[} According to the information and explanations given to us and
procedures performed by us, we report that the Company does have
subsidiary named "Misus Finance and Investment Managers LLPY, “Nisua
BCD Adwvizsors LLP® and Nisus Finance International Advisors IFSC LLP.

(a) The Company has not raised any moneys by way of initial public offer
or {urther public offer (ineluding debt instrumems) Accordingly, clause
S{xila) of the Order is not applicable.

|
{t) According to the information and explanations given te us and on the
basis of our examination of the records of the Company, the Compsany
has not made any preferential allotment or private placement of shares or
fully or partiy convertible debentures during the year. Accordingly, clause
E.ﬂx]Pij of the Order is not applicable;

{a) iiaae-:t on examination of the books and records of the Cempany and
Elc::i;&rd_mg to the information and explanations given to us, consideting
the principles of materiality cutlined in the Standards on Auditing, we



faci

(i)

[xiv]

vl

(v

(vii)

report that no frewd by the Company or on the Company has been
noticed or reported during the course of the audit.

[b) According to the information and explanations given to us, no report
umder sub-zection (12) of Secton 143 of the Act has Been fled by the
anditors in Ferm ADT-4 as prescribed under Rule 18 of Companies (Sudit
and Auditors) Rules, 2014 with the Central Government.

[¢] Aecording to the information and explanation given to us by the
mahagemcnt, there were no whistle blowers complaints received AEaInst
the company.

According to the information and explanation given to us, the Company
is not a Nidhi Company. Therefore, the provisions of clapse 3 ixii} of the
Order are not applicable to the Company.

According to the information and explanations gven to us and based on
our examination of the records of the company, transactions with the
related parties, are in compliance with Section 177 and 188 of the
Companies Act, 2013, where applicable and details of such transsctiona
have been disclosed in the Standalone Financial Staternents as required
by the applicable sccounting standards.

i

(a] [According to the information and explanation given to us, the
priovision of section 138 towards Internal Audit System is not appliceble
to the company.

(b} This Clause is not applicable to the Company.

[n our opinion and according to the information and explanations given
te is, the Company has not entered into any non-cash transactions with

1z direclors or persons connecied to itz directors and hence, provisions
of Section 192 of the Act are not applicable to the Campany.

[a) According to the information and explanations given to us, the
Company is not required to be registered under section 45-1A4 of the
Regerve Bank of India Act 1934, Accordingly, clauses 3ixvfa) and
3|!mf-i.;|'l:|] are not applicable to the company.

{cj The Company is not a Core Investment Company [CIC) as defined in
the: regulations made by the Reserve Bank of India. Accordingly, clause
(x¥ijic) of the Order is not applicable.

tdi Accarding to the inférmation and explanations provided o us during
the course of audit, the Group does riot have any C1Cs.

The Company has not incurred cash losges in the current and in the
immediately preceding financial year.

[xviii} There has been no resipnation of the statutory auditers during the yeur.

fei]

ﬁdc:nrdmgly. clause Iieviii] of the Order iz not applicable.

On the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial Habilities, other
information accompanying the financial statements and our knowiedge of
the' Board of Dircctors and Management plans and based on our



fex)

examination of the evidence supporting the assumptions, nothing has
tome 1o our atiention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its labilities exiating at the date of
balance sheet as and when they fall dus within a period of one year from
the balanoe sheet date, We, however, state that this is not B as3urance
as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we
neither give any guarantec nor any assurance that all Babilities falling
due within a period of one year from the balance shoet date. will EetL
discharged by the Company as and when they fall due

In our opinion and according to the information and explanations given
ta us, there is no unspent amount under sub-section (5) of section 135 of
the Act pursuent to any project. Accordingly, clauses 3(xx(a) and 3{uxi(b)
of the Order are not applicable.

For SANJAY RAJA JAIN & CO.

Chartered Accountants
FRN No. 1201 g.%w

SURJEET JAIN
Partner

M. No. 129531
Flace: Mumbai
Dated: 28 /08,2024

e,

UDIN: 1;-t::|z,ﬂr'53 IBKFVPP279¢



NISUS FINANCE SERVICES CO LIMITED
(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)
Balance Sheet as at 31st March 2024

fdnuum iu Rs. '000)

. |[EQUITY AND LIABILITIES
1{Shareholders’ funds
{a} Share Capital 1 10,725.00 10,725.00
(b) Reserves and Surplus 2 318,818.31 80,319.80
Total : A 329.543.31 91,044.80
2| Non-current liabilities
(a) Long Term Borrowings 3 60,150.00 60,150.00
(b) Deferred Tax Liability . - -
Total : B 60,150.00 60,150.00
3|Current liabilities
{a) Short Term Borrowings El o 106,200.00
(b) Trade Payables 5 2,120.38 1,907.27
(¢} Other Current Liabilities 6 22,628.01 12,539.77
(d) Short Term Provisions 7 58,683.82 6,059.83
Total : C 8343220 126,706.88
TOTAL (A+B+C) 473,125.51 277,901.68
Il. [ASSETS
1|{Non-Current Assets
(a) Property, Plant And Equipment
(i) Tangible Assets 8 731695 2,746.19
(ii) Intangible Assets - - -
(b) Deferred Tax Assets (net) 9 593,18 414.50
{c) Non - Current Investments i0 244.760.79 189,928.13
(d) Long Term Loans and Advances i1 693.91 527.00
(¢} Miscellaneous Expenditure to the extent not written off 12 - -
Total : D 253,364.82 193,615.82
2|Current Assets
(a) Trade Receivables 13 59,170.16 6,705.61
(b) Cash and Cash Equivalents 14 29,076.13 30.496.02
(e) Short Term Loans and Advances 15 67,250.00 41,348.30
(d) Other Current Assets 16 64,264.39 3.735.92
Total : E 219,760.68 84,285.86
TOTAL (D+E) 473,125.51 277.901.68
Significant Accounting Policies Annex |
Notes to the accompanying financial statements 1-31
The Notes referred above form an integral part of these financial

As per our report on even date. For and on behalf of the Board
Nisus Finance Services Co Limited
rmerly known as

For Sanjay Raja Jain & Ca.

Chartered Accountants Finanu rvices Co Private Limited)
Firm Registration No. - 120132W
o S
—ne b et Jinassas]
m— : > Amit Anil Goenka Vikas Modi
Surjeet Jain [155 TR (| Managing Director Director
(Partner) \{«1 -MUMBAL DIN: 02778565 DIN: 06624732
Mem No, : 129531 \\ =" A=)
Place : Mumbai L\ e e ¥
o
Dated : 28/08/2024 S M ! @—'
e ——
UDIN: 2 Y29 C JIBUF 5 CA Sunil Maheshwari CS Ruksana Istak Khan
15518 VPP2 796 Chief Financial Officer Company Secretary
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NISUS FINANCE SERVICES CO LIMITED
(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)

Statement of Profit & Loss for the period ended 31" March 2024

(Ameunt in Rs. ‘000)

P Figures as st énd of
SS|TeE 31" March, 23

L|Revenue:

Revenue From Operations 16 251,032.90 31,953.47

Other Income 17 107,049,654 46,609.46

Total Revenue 358,082.54 78,562.93
IL.|Expenses:

Employee Benefits Expense 18 22.275.86 22,191.37

Finance Cost 19 8,553.39 10,182.76

Depreciation and Amortisation Expense 8 393.14 508.63

Other Expenses 20 23.560.62 21,247.21

Totil Expenses 54,983.02 54,129.97

IT|Profit / (Loss) Before Tax Before Exceptional ltems 303,099.53 24,432.95

IV|Exceptional Items
Interest on Unsecured Unlisted Redeemable Optionally Convertible 8,647.73 -
Debenture (OCDs) (Refer Note No 3(ali)

V|Profit /(Loss) before tax (I1I-1V) 294,451.79 14,432.95
VI{Tax Expense:

(1) Current Tax-Provision 56,428.97 4,129.70

(2) Deferred Tax -178.68 5711

Total Tax 56,250.29 4,186.81

Profit / (Loss) After Tax 238,201.50 20,246.14
Eamings per equity share:

(a) Basic 21 222.10 183.88

(b} Diluted 21 222.10 18.88

Eamings per share (face value of T 10/- each):
{Considering Bonus effect with retrospective effect)

(&) Basic (in ¥) 21 13.06 L1
(b) Diluted (in ¥) 21 13.06 1.1
Significant Accounting Policies Annex |
Notes to the accompanying financial statements 1-31
The Notes referred above form an integral part of these financial
statements

As per our report on even date, For and on behalf of the Board

Nisus Finance Services Co Limited
(Formerly known as
51 pervices Co Private Limited)

\
%

For Sanjay Raja Jain & Co.
Chartered Accountants
Firm Registration No, - 120132W

R VIBAS Al
R i Vikas Modi
fis & Managmg Director Director

Surjeet Jain { MUMBAI ' DIN: 02778565 DIN: 06624732
(Partner) | Bl fisc 4
MemNo.: 129531  \ "\ )( /@ﬁ'
Place : Mumbai hE A0 N =
Dated : 28/08/2024 . CA Sunil Maheshwari CS Ruksana Istak Khan
UDIN: 2 L 2,{-:] T<) B }4, F V P Pa7 96 Chief Financial Officer Company Secretary

PAN: BIVPM9408H PAN: CFSPK8678B




NISUS FINANCE SERVICES CO PRIVATE LIMITED
(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)

Cash Flow Statement for the period ended 31" March 2024

{Amount in "000)
= nmeeee Tl S 31" Ma | 31" March, 23
A] [CASH FLOW ACTIVITIE T
Net Profit/(Loss) Before Tax 294.451.79 24,432.95
Add/(Deduct):
Depreciation and Amortisation Expense 593.14 508.63
Provision for Taxation on Profit Sharing = -
Interest Recevied -23.605 13 -17.804.81
Capital Gain on sale of NCDs -242.99 -18.340.09
Finance Charges 8,553.39 10,182.76
Tax Adjsutment -56,428.97 -4,071.56
Loss Share From Nisus BCD Advisors LLP fo FY 202223 - -
Loss Share From Nisus Finance International Advisors [FSC LLP (0.01%) - -
Priot Period Item/Previous Year Tax Adjustment 297.00 -
Operating Profit/(Loss) before working Capital Changes 123,528.03 -5,092.12
Increase(Decrease) in Trade Payables 213.10 -7,386.83
Increase(Decrease) in Other Current Liabilites 10,088.23 8,612.77
Increase(Decrease) in Short Term Provisions 52,623.99 586.60
(Increase)Decrease in Non Current Assets -54 832 66 -52,537.25
(Increase) / Decrease in Trade Receviable -52,464.55 7,620.89
(Increase) /Decrease in Loans and Advance -26,068.61 -28,348.30
(Increase) /Decrease in Other Current Assets -58.528.47 6,763.69
Net Cash Flow From Operating Activities -128,968.95 -64,688.43
B) |C FL NG ACTIV
Addition of Fixed Assets -5,343.61 -246.79
Sale of Fixed Asset 179.72 -
Interest Recevied 23,695.33 17,804.81
Capital Gain on sale of NCDs 242.99 18,340.09
Net Cash Flow from Investing Activities 18,774.43 35,898.11
C) SH W M FINANCIN TIVI
Finance Charges -8,553.39 -10,182.76
Increase(Decrease) in Long Term Borrowing - -235.70
Increase(Decrease) in Short Term Borrowings =106, 200.00 64,929.64
Net Cash Flow From Financing Activities -114,753.39 54,511.19
Net Increase/(Decrease) in Cash & Cash Equivalents -1,419.89 20,628.74
Opening Balance of Cash & Cash Equivalents 30.496.02 9,867.28
Closing Balance of Cash & Cash Equivalents 29.076.13 30,496.02
Notes
Particulars March.2024 March.2023
Balance with banks and cash on Hand (Refer Note -13)
Cash & Cash Equivalents 29,076.13 30,496.02

As per our report on even date,

For Sanjay Raja Jain & Co.
Chartered Accountants
Firm Registration No. - 120132W

For and on behalf of the Board

Nisus Finance Services
‘grmerly known as

PAN: BIVPMY408H

Co Limited

ices Co Private Limited)

s Vinacwasl
il = N, = - #
== _ Amit Anil Goenka Vikas Modi
(IS Managing Director Director
Surjeet Jain (¢ MUMBAL 1, )] DIN: 02778565 DIN: 06624732
(Partner) l.\\l"_:. Ju .
MemNo.: 129531 \Z N =~ /o X /@.
Place : Mumbai N Ren ae oS N -
Dated : 28/08/2024 ~— CA Sunil Maheshwari CS Ruksana Istak Khan
Udin: 24129 ngghFVF‘PZ?q& Chief Financial Officer Company Secretary

PAN: CFSPKR678RB




NISUS FINANCE SERVICES CO LIMITED
(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)

Notes Forming Part of Financial Statements For The Period Period 31" March 2024

Note 1 : Share capital

{Amount in "000)

(i) Sha_re Capital n_uﬂ:tqrised_* issued and subscribed

= = r—E,
Authorised
25,00,000 Equity Shares of Rs, 10/- each 2,500 25,000.00 2,500
2,500 25,000.00 2,500
Issued, Subscribed & Fully paid up:
Equity Shares Capital
10,72,500 Equity Shares of Rs. 10/- each fully paid-up 1,072.5 10,725.00 1,072.5 10,725.00
Total 1,072.5 10,725.00 1,072.5 10,725.00

ii) Reconciliation _uf the number of shares outstanding at the

St

==t BN

A NAT e

pni;g__m_d at the en-'._i of the repurtm year:

- -ri:E' ::: it s umber Pl 'mt— B ';:Hlﬁhr m“ﬂt
Shares outstanding at the beginning of the year 10,725.00 1,072.5 10,725.00
Shares Issued during the year = = - -
Shares bought back during the year % é - .
Shares outstanding at the end of the year 1,072.5 10,725.00 1,072.5 10,725.00
(iii) Details of Shareholders in the company : _

Name of Shareholder [Asatend of 31" March, 24 | As at end of 31" March, 23
i ol i Number | % of Holding | Number _% of Holding
Equity Shares:
Mr. Amit Anil Goenka 1,009,999 94.17%| 1,009,999 94.17%
M/s, Hrehan Ventures Advisors Pvi. Ltd. 62,500 5.83% 62,500 5.83%
Mrs. Mridula Goenka | 0.00% 1 0.00%
Shares Outstanding at the end of the year 1,072,500 100.00%| 1,072,500 100.00%

(iv)

The Company has one class of equity shares having a par value of 10 per share. Each shareholder
The company has not proposed any dividend during preceding financial year. In the event of li
eligible to receive the remaining assets of the Company after distribution of all preferential amount,

V)

is eligible for one vote per share held.
quidation, the equity shareholders are
in proportion to their shareholding.

The Board of Directors in their meeting held on April 12, 2024 approved resolution for increasing authorized capital from 7 250.00 lakhs

divided into 25,00,000 shares of ¥ 10/- each to

¥ 2500.00 lakhs divided into 250,00,000 shares of 7 10/-

approved by Members of Company in the Extra-Ordinary General Meeting held on April 13, 2024,

(vi)
The Board of Directors in their meeting held on May
(Sixteen) new equity share of ¥ 10/ each for every |

company which was subsequently approved by Members of Company in the Extra-

Pursuant to which our company has allotted 1,71,60,000 Bonus Equity

Shares on May

15, 2024,

B

(

155

3

2( mumeal | ©

Qo

each which was subsequently

13, 2024 approved resolution for issue of Bonus equity shares in the ratio of 16:0]
{One) existing fully paid-up shares of 2 10/ each to existing sharcholders of the
Ordinary General Meeting held on May 13, 2024

\‘?p\\,//y



NISUS FINANCE SERVICES CO LIMITED

(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)
Notes Forming Part of Financial Statements For The Period Ended 31" March 2024

Note 2 : Reserves and Surplus

(Amount in '000)

Particulars | E f | Asatendof

Gl < 24 | 31st March, 23

Surplus as per Statement of Profit & Loss

Opening Balance As per last Balance Sheet 80,319.80 60,015.52
Net Profit / (Net Loss) For the Current Year 238,201.50 20,246.14
Income Tax Expenses of Previous Year - 58.14
Balance W/off Earlier Year now reversed 297.00 -

Closing Balance 318,818.31 80,319.80

Total 318,818.31 80,319.80

Note 3 : Long Term Borrowin

{Amount in "000)

et e Ll
e R S

(a) Unsecured Borrowings:
i) Debenture

437500 OCD of Rs. 10/~ each fully paid-up *
*Unsecured Unlisted Redeemable Optionally Convertible Debenture (OCDs) of the face
value of Rs.10/- each, partly issued out of the total Size of Issue of 48,12,500 Series A
OCDs of the face value of Rs.10/- each aggregrating to Rs 481.25 Lakhs. Maximum period
of holding is twenty years. The OCDs, if not redeemed or to the extent not converted, shall
be converted to common equity of the Company on the 20th anniversary from the date of
issuance of the series A OCDs.
The Board of the Company to determine rate of Interest payable on OCDs that may not
exceed any of the rates of dividend declared in any previous year. Upon consent of the
Company and the Board, the company may partly or fully redeem the OCDs at a value
equal to the fair value of such OCD as determined by registered valuer.
*The Optionally convertible debentures issued to Hrehan Venture Advisors Private
Limited has been redeemed by the holder for a consideration of 2 150 lakhs of which
agreement was entered into on April 22, 2024 and the consideration of which was paid on
April 26, 2024.
*The Interest on OCDs from FY 2014-15 to FY 2022-23 amounted to INR 86.48 lakhs has
been charged during the year under exceptional item and interest on OCDs for the FY 2023
24 amounted to INR 18.61 Lakhs has been charged to Finance cost.

i) Loans and advances from Related Parties
Loan From Amit Goenka - Managing Director
Loan From Mridula Goenka - Director

Note: As per the agreement the interest on loans and advance from Directors will be paid

upto 12% p.a. or no interest as may be mutually agreed between the director and the Board
of the Company.

(b) Secured Borrowings:

of | Asatend of
24 | 3ist March, 23

45,675.00
10,100,00

4,375.00

45,675.00
10,100.00

60,150.00

60,150.00

Total

60,150.00

60,150.00




NISUS FINANCE SERVICES CO LIMITED
(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)

Notes Forming Part of Financial Statements For The Period Ended 31" March 2024

(Amount in "000)

Nnte -I Shnrt Term Burruwiugx_

Asat end of
(a) Unsecured Borrowings:
i) Loan from Corporates - 106,200.00
= 106,200.00
(b) Secured Borrowings:
Total - 106,200.00

{Amount in '000)

: Trade Payables

As at end of
31st March, 23

(a) Undisputed trade payables to MSME

Less than 1 Year
| to 2 Years
2103 Years
More than 3 Years

(b) Undisputed trade payables to other than MSME

Less than 1 Year
lto?2 Years

2to 3 Years

More than 3 Years

2,120.38

1,907.27

(¢) Disputed dues - MSME -
(d) Disputed dues — Others

Total 2,120.38

1,907.27

(Amount in '000)

INote 6 : Dther Current Liabilities

T

e éi, [ Asatendof
R, 5 ,24 | 31st March, 23
(l} Statatur}r Dues
i) GST Payable 9,085.33 1,606.18
ii) TDS Liability 742.62 1,005.29
iii) Professional Tax Liability 2.20 0.40
(b) For employee benefits
i) Salareies and Reimbursement Payable 1,919.28 695.64
ii) Bonus Payable - 3,272.07
(¢) Other Payables
i) Audit Fees Payable 315.00 123.75
ii) Other Expenses Payable 5529 154.35
iii) Redemption Premium payable on OCDs 10,508.29 5,682.10
Total 12,628.01 12,539.77




NISUS FINANCE SERVICES CO LIMITED

(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)
Notes Forming Part of Financial Statements For The Period Ended 31" March 2024

Notl_: 7 : Short Term Provisions

(Amount in '000)

Particulars. s of | Asatendof
(a) For employee benefits
i) Provision for Gratuity 2.254.85 1.930.13
(b) Provision-Others
i) Provision For Tax FY 2022 - 23 & 4,129.70
ii) Provision For Tax FY 2023 - 24 56,428.97 -
Total 58,683.82 6,059.83
Note 9 : Deferred Tax Asset {Amount in Rs.)
Particulars i | Asatendof | Asatendof
ol : | 31st March, 24 | 31st March, 23
Opening Balance 414.50 471.61
Deferred Tax on Timing Difference 178.68 =57.11
Total 593.18 414.50

Note 10 : Non Current Investments

{Amount in '000)

T s “Asatendof | Asatendof
S S st March, 24 | 31st March, 23
(a) Investment in NCDs 119,860.00 129,000.00
(b) Investment in NBFC 5,460.00 5,460.00
(¢) Investmentin LLP
i) Capital Contribution in LLP - Nisus Finance and Investment Managers
LLP:
Fixed Capital 990.00 990.00
Current Capital 67,391.51 27,963.01
ii) Capital Contribution in LLP - Dalmia Nisus Finance Investment Managers
LLP :
Fixed Capital 1,500.00 1,500.00
Current Capital 2,025.00 5,013.12
iii) Capita
Fixed Capital 1,000.00 1,000.00
Current Capital 28.874.21 =
iv) Capital Contribution in LLP = Dhhara Nisus Finances Investment 2.00 2.00
Managers LLP ;
v) Capital Contribution in LLP - Nisus Finance International Advisors IFSC
LLP:
Fixed Capital 0.01 -
Current Capital (Adjusted loss) 4.17 -
(d) Investment in AIF
i) Sponsor Contribution in AIF - RECOF 1 8,653.88 19,000.00
i) Sponsor Contribution in AIF - RESOF | 9,000.00 -
Total 244,760.79 189,928.13
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NISUS FINANCE SERVICES CO LIMITED
(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)

Notes Forming Part of Financial Statements For The Period Ended 31* March 2024

Note ll Long_rm Luans and Advances {Amount in '000)
lar : B ~ Asatend of ‘As at end of
*i e 31st March, 24 | 31st March, 23
u side ood
{a) Security Deposits
i} Deposit - MTNL 2.00 2.00
ii) Deposits For Premises 69191 525.00
Total 6593.91 527.00
Note 12 : Trade Receivables (Amount in "000)
Particulars SR [ Asatendof | Asatendof
iR ] i aiatite D .-mmn,z-f. 31st March, 23
(a) Undisputed Trade Receivables
i) Considered Good
Less than 6 Months 58,104.80 6,651.36
6 Months to 1 Year 1,065.36 4,25
1to2 Years - 50.00
2103 Years = 5
More than 3 Years - -
ii) Considered Doubiful - -
59,170.16 6,705.61
(b) Disputed Trade Receivables
i) Considered Good
Less than 6 Months - -
6 Months to 1 Year - -
1to2 Years - -
2103 Years - -
More than 3 Years - -
ii) Considered Doubtful - -
Total 59,170.16 6,705.61

Note 13 Cash :md Cash Equwu!enls

(Amouni in '000)
T [ Asatesder | Asavendor

I _ | 31st March, 24 | 31st March, 23
(a) Cash and Bank Balance

i) Balance with Banks in Current accounts 28,827.25 30,306.54

ii) Cash on Hand 248.88 189.49

29,076.13 30,496.02

Total 29.076.13 30,496.02

Note 14 : Short Term Lmns and Advauce:

(A maount in '000)

Bl T

i) Loan to Nisus Fincorp Private Limited

{:} Shurt Term Laans & Adunm to Relnted Pnrty

ii) Loan to Nisus Finance & Investment Managers LLP
iii) Loan to Dalmia Nisus Finance Investment Managers LLP

Total

| Asatendof | Asatendof
31st March, 24 | 31st March, 23
19,450.00 23,000.00
47,000.00 18,348.30

§00.00 -
67,2513. 41,348.30

Note: The interest is charged at the rate 12% p.a. in above mentioned lntcr-Cnrpo/wﬁlm{ICD) given to related parties.
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NISUS FINANCE SERVICES CO LIMITED
(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)
Notes Forming Part of Financial Statements For The Period Ended 31* March 2024

':1;.:?

.3
=l

{(a) TDS receivable For the AY 2023-24 - 5,054.93
(b) TCS receivable For the AY 2023-24 - 9.67
(c) TCS receivable For the AY 2024-25 28.63 -
(d) TDS receivable For the AY 2024-25 21,416.49 %
(e) Advance Tax AY 2024-25 20,001.00 -
(f) Prepaid Expenses 2912.02 112.27
(g) GST Cash - IGST - 0.00
(h) GST Input Credit Pending to Claim 336.92 1.34
(i) Accured Dividend on Investment - AIF - 491.92
() Interest on TDS & TDS Excess Paid 2.72 2.8
(k) Security Deposits for GST Appellate 62.98 62.98
(I) Interest & Other Receivable 4,609.41 -
(m) Redemption Premium on NCD receivable 5,267.75 -
(n) Event Expenses [ Refer note no 28) 9,610.74 =
(o) Advance to Vendor 15.74 -
Total 64,264.39 5,735.92

251,032.90

31,953.47

Total

251,032.90

31,953.47

23,252.92

(b) Interest Income on Loan 4,513.25 2.291.01
(c) Interest on Income Tax Refund 42.07 117.67
(d) Interest on Fixed Deposit 400.34 11.06
(¢) Profit Earned from Nisus LLP - 99% Profit Sharing 51,960.31 7,922.79
(f) Profit Earned from Nisus BCD - 95% Profit Sharing 26,574.21 -
(g) Profit Earned from Nisus IFSC - 0.01% Profit Sharing 0.01 -
(h) Short Term Capital Gain on sale of NCDs 24299 18,340.09
(i) Other Misc Income - 22,71
(i) Sundry Balance Write Back 63.54 228.05

Total 107.042.& 46,609.46




NISUS FINANCE SERVICES CO LIMITED
(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)

Notes Forming Part of Financial Statements For The Period Ended 31" March 2024

Nnte IB Emplnyee Bewef‘ts Elpense

(Amm in "000)

(a) Remuneration to Directors 9,790 20 8,700.00
(b) Salaries to Employees 10,188.43 9,161.33
(¢) Medical Insurance Reimbursement 86.05 72.06
(d) Reimbursement Expenses to Employees & Directors 968.44 810.00
(e) Leave Encashment 36.37 22.95
(f) Staff Welfare Expenses 303.76 166.49
(g) Grauity Expenses 902.62 -63.14
(h) Bonus Expenses - 3,321.69
Total 22,275.86 22,191.37
Nnte 19 : F innuct Cost (Amount in '000)
3 = il = = f | Asatendof
li"=_:' Sii= el : ch, 24 | 31st March, 23
(a) Interest Expense 6,585.56 10,121.99
(b) Bank & Demat Charges 98.98 51.70
(c) Redemption premium on OCDs 1,860.56 -
(d) Exchange Difference Gain Loss 3.29 9.06
Total 8,553.39 10,182.76

Nnte 20 Other Expenm

fA mount in "000)

Vo i Alltenl;l ﬂf
(a) Auditor's Remuntr:tiun
i) For Statutory Audit 250.00 75.00
ii) For Taxation Matters 100.00 62.50
(b) Advertisement and Sales Promotion 986.49 793.22
(c) Commission & Refferrals 312.14 50.00
(d) Directors Sitting Fees 1,350.00 300.00
(e) Electricity Charges 236.03 212.21
(f) Filing Fees 34.64 48.06
(g) Insurance 512.24 35.44
(h) Impairment of Asset - 6.500.00
(i) Legal and Professional Fees, OPE 8,733.52 3,984.55
(i) Membership & Subscriptions 1,383.02 1,636.53
(k) Office Expenses 471.81 466.92
(1) Printing & Stationery 76.55 85.84
(m) Rates & Taxes 239.82 109.60
(n) Rent 3,165.29 2,464.00
(o) Repairs & Maintanance Expenses 419,98 165.85
(p) Telecommunication Cost 263.83 304.27
(g) Travelling Expenses
i) Travelling Expenses - Domestic 353.02 441.39
if) Travelling Expenses - International 418.28 169.48
iti) Director's Travelling Expenses - Domestic 950.49 873.87
iv) Director's Travelling Expenses - International 2,775.15 1,706.54
v) Conveyance Expenses 442,97 761.97
vi) Travel Insurance z 10.51 -
r) Loss on Sale of Fixed Asset a. e %ﬁ% 74.86 -
Total (54 ,\a‘i\ 23,560.62 21,247.21
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NISUS FINANCE SERVICES CO LIMITED

(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)
Notes Forming Part of Financial Statements For The Period Ended 31" March 2024

NtZl : Statement of Basic a_!nd i_luted Earning Per

I Net Profit after tax as per Statement of Profit and Loss attributable to Equity 238,201.50
Shareholders

2 Weighted Average number of equity shares 1,072.50

3 Weighted average No, of Equity Shares Considering Bonus Impact 18,232.50
(Considering Bonus with retrospective effect) [Refer Note No. L{vi)]

4 Basic Eamings per Equity Share (1/2) 222.10

5 Basic Earnings per Equity Share after co nsidering Bonus Impact with retrospective 13.06
effect (1/3)

1.072.50
18,232.50

18.88
1.11

Note: The Optionally Convertible Debentures has not been considered for calculating Diluted Earning Per Share because the same

has been redeemed as on 26.04.2024.




NISUS FINANCE SERVICES CO LIMITED
(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)

Notes Forming Part of Financial Statements For The Period Ended 31™ March 2024

Note 22 : Related Party Disclosure

List of Related Parties where Control exists and Il:htimulli

1 [Mr. Amit Anil Goenka Key Managerial Personnel

2 |Mrs Mridula Amit Goenka Key Managerial Personnel

J |Mr Vikas Modi Key Managerial Personnel

4 |Mr Anil Brijmohan Goenka Relative of KMP

5 |Mrs Arti Vikas Modi Relative of KMP

6 |Mrs Abha Anil Goenka Relative of KMP

7_|M/s Nisus Finance & Investment Managers LLP Subsidiary

8 |M/s Nisus Fincorp Pvt Ltd Associate Company

9 |M/s Nisus BCD Advisors LLP Subsidiary

10 |M/s Dalmia Nisus Finance Investment Managers LLP Associate Company

11 |M/s Dhaara Nisus Finance Investment Managers LLP Associate Company

12 |M/s Microsafe Projects LLP (Formerly known as Microsafe Healthcare Entity Controlled by Director
13 |M/s Nisus Finance Intemational Advisors IFSC LLP Sub Subsidiary

14 |[M/s Nisus Finance Investment Consultancy - FZCO Sub Subsidiary (Refer Note No 26)

1[Mr Amit Anil

Lransaction During The Year
Goenka Management Reimbursements Of Expenses 3,207.75
Personnel Director Remuneration 7,590.00
Loans & Advance Received From Related Party 2,500.00
Loan Repaid To Related Party 2,500.00
Closing Balance
Reimbursement Of Expenses Payable 469.06
Remuneration Payable (Net Off TDS) 477.59
Outstanding Unsecured Loans Given 45,675.00
Equity Share Capital 10,099.99
2|Mrs Mridula Amit [Key Tra on During The
Goenka Management Reimbursements Of Expenses 420.00
Personnel Director Remuncration 2,200.20
osi nce
Remuneration Payable (Net Off TDS) 181.78
Outstanding Unsecured Loans Given 10,100.00
Equity Share Capital 0.01
3{Mr Vikas Modi Key Transaction Duri e
Management  |No Transaction
Personnel Closing Balance
4|Mr Anil Brijmohan |Key Transaction During The Year
Goenka Management Director Sitting Fees (Expenses) 300.00
Personnel
Director Sitting Fees payable (Net Off TDS) 22.50




(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)
Notes Forming Part of Financial Statements For The Period Ended 31 March 2024

Note 22 : Related Party Disclosure

NISUS FINANCE SERVICES CO LIMITED

5|Mrs Arti Vikas Relative of KMP | Transaction During The Year .
Modi Professional Fees {Expenses) 300.00
\Closing Balance
Professional Fees (Expenses) Payable (Net Off TDS) 80.00
6|Mrs, Abha Anil Relative of KMP | Transaction Durin Year
Goenka Mo Transaction
Closing Balance
7|M/s Nisus Finance |Subsidiary - Transacti Year
& Investment Interest - 99%  |Reimbursements Of Expenses 33.92
Managers LLP Profit Sharing From Related Party 51,960.31
Loans & Advance Given To Related Party 52,500.00
Loan Repaid to Related Party 23,848.30
Interest Income on Loan Received From Related Party 1,939.32
Investment In Current Capital 5.500.00
Repayment of Current Capital 5.500.00
Closing Balance
Outstanding Unsecured Loans Given 47,000.00
Interest Receivable From Related Parties (Net Off TDS) 850.30
Investment In Fixed Capital 990.00
Investment In Current Capital 67,391.51
8|M/s Nisus Fincorp |Associate Transacti ri Year
Pvt Ltd Company - 26% |Reimbursements Of Expenses 53.02
Loan Repaid by Related Party 3,550.00
Interest Income on Loan Given To Related Party 2,558.46
Closing Balance
Reimbursement Of Expenses Receivable From Related Party 53.02
OQutstanding Unsecured Loans Given 19,450.00
Interest Receivable From Related Parties (Net Off TDS) 431.97
Investment In Equity Shares 5,460.00
9{M/s Nisus BCD  |Subsidiary - | Transaction During The Year
Advisors LLP Interesi - 95%  |Reimbursement Of Expenses 6.04
Profit Sharing From Related Party 26,574.21
Loan Received From Related Party 3,240.00
Loan Repaid To Related Party 3,240.00
Investment In Current Capital 2,300.00
Reimbursement Of Expenses Receivable From Related Party 6.04
Investment In Fixed Capital 1,000.00
Investment In Current Capital with Profit Sharing 28.874.21




NISUS FINANCE SERVICES CO LIMITED

(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)
Notes Forming Part of Financial Statements For The Period Ended 31" March 2024

Note 22 : Related Party Disclosure

10{M/s Dalmia Nisus |Associate Lransaction During The Year
Finance Investment |Company - 40% [Reimbursements Of Expenses 106.54
Managers LLP |Profiit Sharing  [Other Support Service Fees (incl GST) 1,164.00
Loans & Advance Given To Related Party 1,800.00
Loan Repaid By Related Party 3,163.12
Interest Income on Loan Given To Related Party 15.48
Investment In Current Capital - Addition 150.00
Repayment In Current Capital 975.00
sing Bal B
Reimbursement Of Expenses Receivable From Related Party 7.89
Other Support Service Fees Receivable (incl GST) (Net Off TDS) 1,072.65
Outstanding Unsecured Loans Given 800.00
Interest Receivable From Related Parties (Net Off TDS) 13.93
Investment In Fixed Capital 1,500.00
Investment In Current Capital 2,025,00
I1{M/s Dhaara Nisus |Assocaiate Transaction During The Year
Finance Investment |Company - 50% |No Transaction
Managers LLP Profit Sharing  |Closing Balance !
Investment In Fixed Capital 2.00
12iM/s Microsafe Director are Transaction Durin Year
Projects LLP Partners ™o Transaction
Closing Balance
13[Nisus Finance Designated Transaction D The
International Partner Reimbursements Of Expenses §39.51
Advisers IFSC LLP Profit Sharing From Related Parties 0.01
Investment In Fixed Capital 0.01
Investment In Current Capital 4.17
Closing Balance
Reimbursement Of Expenses Receivable From Related Parties 830,51
Investment In Fixed Capital 0.01
Investment In Current Capital with Profit Sharing 4.18
14{Nisus Finance Designated Transacti urin e Year
Investment Partner Reimbursements Of Expenses 1,148.75
Consultancy FZCO
Closing Balan
Reimbursement Of Expenses Receivable From Related Parties 1,148.75




_Hute 23 : Ratio Analysis

{Amount in '000)

e ":"_ ju.;-“.; e ,__
(a) Profitability Ratio
: * = Net Profit After Tax 238,201.50 » 20,246.14 i
) Net Frotic Ratle Turnover 358,082.54 | O6-2% 7856293 | 2> 71%
.., Operating Profit _ EBIT 311,652.92 7 030, 34,615.71 4.06%
1) Ratio Turnover 35808254 | " 0% 7856293 | “H0e
.... Return on Capital EBIT 311,652.92 34,615.71
= " .9 89%
). Bplioied Ratio Net Capital Employed 38960331 | 7% I51,104.80 | 2220
(b) Solvency Ratio
4 : . Total Debt 60,150.00 166,350.00
4 = — g
1) Debt-Equity Ratio Total Shareholders Fund 329,543.31 918 91,044.80 S
i Interest Coverage _ EBITA 312,246.06 36.51 35,124.34 345
Ratio Interest Expenses 8,553.39 ' 10,182.76 :
(c) Liquidity Ratio
4 . - Current Assets 219,760.68 84,285.86
i Cucrent Rkt Current Liabilities 83,432.20 46 126,706.88 | %7
s i _ Quick Assets 155,496.29 i 78,549 .94 62
1 Quick:Ratio Current Liabilitics 83.432.20 06 126,70688 |
(d) Turnover Ratio
i) Fixed Assets = Net Sales 251,032.90 49.89 78,562.93 2731
Turnover Ratio Average Fixed Asset 5,031.57 ' 2,877.11 "
i) Net Capital _ Net Sales 358,082.54 1.09 78,562.93 0.86
" Turnover Ratio Net worth 329,543.31 * 91,044.80 '
i) Inv-.;mtnry Turnover = Cost of Goods Sa:ld - N/A - N/A
Ratio Average Inventories - -
W) Trade Receivable Net Credit Sales 251,032.90 762 31,953.47 3.04
Turnover Ratio Average Receivable 32,937.89 E 10,516.06 ’
Y Trade Payable = Net Credit Sales 251,032.90 124.65 31,953.47 571
Turnover Ratio Average Payable 2,013.82 ' 5,600.69 b
(e) Other Ratio
i Return on _ __ Net return on Investment 23,896.26 179 36,027.24 24%
Investment Ratio Cost of Investment 137,513.88 ! 148,000.00
i) Return on Equity _ Neit Income 238.201.50 113% 20,246.14 25%
Ratio Average Shareholders Equity 210,294.05 80,892.66




NISUS FINANCE SERVICES CO LIMITED
(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)

Notes Forming Part of Financial Statements For The Year Ended 31* March 2024

Note 24 : Corporate Information
Nisus Finance Services Co Limited (Formerly known as Nisus Finance Services Co Private Limited), has
incorporated in the State of Maharashtra on 21st August 2013 under CIN U65923MH2013PTC247317 with an
object to carry on the business of providing consulting and advisory services in the field of real estate,
infrastructure, financial services pertaining to project development support, maintenance, managment,

administration, research, maintenance of date base, and planning, auctioneeing, surveying, valuation, sourcing,
agency and marketing,

Note 25 : Contingent Liabilities and Commitments (to the extent not provided for) (Amount in '000)
(i) Conti_ngg]t Liabilities

Demand as per Form GST DRC-07 dated 04.11.2022
Reference No. ZD2711220086200)

(ii) Commitments
T "‘vﬁ& i :_:T-.-li:__:'-_._: o ! ___ i
SER e : S
Uncalled liability on shares and other investments partly pai
Pending Sponsor Commitment to be called
Real Estate Credit Opportunities Fund - | - 1,000.00
Real Estate Special Opportunities Fund - 11,000.00 20,000.00

Note 26 :

During the year, Company have not received any interest on NCDs of Earthcon Infracon Private Limited. Hence,
the company had started recovery proceeding against the investee company at various legal forms.

The company had written off investment amounting to Rs.1.15 Crs till FY 22-23. During the year, the company
has not written off investment.

During the financial year 2024-25 and before signing the financial statement for FY 2023-24, the company has
transferred NCD's of Earthcon Infracon Private Limited and recovered all the investment amount at a premium of
Rs. 34,200/- per NCD. The Company is holding 525 number of NCDs having FV of Rs 100,000 each.

Note 27 :

The Company and its subsidiary (Nisus Finance & Investment Managers LLP) have invested in Nisus Finance
International Advisors IFSC LLP, incorporated in the Gift SEZ, Gift City, Gadhinagar, Gujarat on 16th May 2023
under LLPIN ACB-1816 with an object to setup and operate unit in IFSCA and to act as investment advisors,
fund managers, alternative investment fund managers, financial consultants, management consultants and / or
portfolio managers, and to render all the other services as are usually rendered by investment advisors, fund

managers, financial consultants, management consultants and / or portfolio managers including support and
incidental services to clients in India and abroad.

The Company's step down subsidiary (Nisus Finance International Advisors IFSC LLP) has paid USD 27000 on
31st Jan' 2024 for acquiring shares by paying subscription money in Nisus Finance Investment Consultancy-
FZCO, the co is incorporated in the DIFC, Dubai on 23rd Nov 2023 under Registration Number DSO-FZCO-

35819 with an object to carry on all such business within IFZA Dubai as the Authority may permit under the
terms of the license issued in respect of the FZCO.

The Process of allotment has been completed as on 03.04.2024. Therefore, we shall cop ;&? _: U of subsidiary
company during the Financial Year 2024-25 and shall form part of consolidation duri g;h’é ﬁnah{:uh. year 2024-
25, (1= Muniga )< |

A
P JE
=, \&__&)
b (eE e



NISUS FINANCE SERVICES CO LIMITED
(Formerly known as NISUS FINANCE. SERVICES CO PRIVATE LIMITED)

Notes Forming Part of Financial Statements For The Year Ended 31° March 2024

Note 28 :

The Board of Directors in their meeting held on May 15, 2024 approved the name change of the Company to
Nisus Finance Services Co Limited which was subsequently approved by shareholders by passing special

resolution dated May 23, 2024. Further, The name change certificate from RoC has been received on dated J uly
15,2024,

Note 20 :

The NiFCO group has organised stakeholders convocation from 8th March to 10th March, 2024, The expenses

amounting to Rs. 96.11 Lakhs related to the event shall be amortised over the five years starting from FY 2024-
25.

Note 30 :

Previous year figures have been reclassified to conform to this year's classification.

Note 31 :

Significant accounting policies and practices adopted by the Company are disclosed in the statement annexed to
these financial statements as Annexure .

For Sanjay Raja Jain & Co. For and on behalf of the Board
Chartered Accountants Nisus Finance Services Co Limited
Firm Registration No. - 120132W (Formerly known as

i f:‘\ A

P Nisus Finance Services Co Private Limited)

e ;

Surjeet Jain Vi Nasvasl
(Partner) Aimit Anil Goenka Vikas Modi
Mem No. : 129531 Managing Director Director

Place : Mumbai DIN: 02778565 DIN: 06624732

Dated : 28/08/2024

unm:ztrlz.‘tf;ElBHFVFPZ?q.g. l;\.-”)l/ @?

CA Sunil Maheshwari CS Ruksana Istak Khan
Chief Financial Officer ~ Company Secretary
PAN: BIVPM9%9408H PAN: CFSPK8678B



NISUS FINANCE SERVICES CO LIMITED
(Formerly known as NISUS FINANCE SERVICES CO PRIVATE LIMITED)

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES AND PRACTICES
(annexed to and forming part of the financial statements for the year ended 31" March, 2024)

1 Basis of Preparation
The financial statements are prepared and presented under the historical cost convention on going
concern basis using the accrual system of accounting in accordance with the accounting principles
generally accepted in India (Indian GAAP), including the Accounting Standards notified under the
Rule 7 of the Companies (Accounts) Rules, 2014, the provision of section 133 of the Companies

Act, 2013. The accounting policies adopted in the preparation of financial statements are consistent
with those of previous year.

2 Use of Estimates
The preparation of financial statements requires the management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, as of the date of the financial
statements and the reported amount of revenue and expenses of the year. Actual results could differ

from these estimates. Any revision to estimates is recognised prospectively in current and future
periods.

3 Property, Plant and Equiepments

a) Tangible fixed assets are stated at cost, net of accumulated depreciation and impairment losses, if
any. Cost include all expenses incurred to bring the assets to its present location and condition.

b) Intangible fixed assets comprising of Brand name and Website are stated at cost including any cost
attributable for bringing the asset to its working condition, less accumulated depreciatlon. Any
expenses on such asset for support and maintenance payable annually are charged to the statement
of Profit and Loss.

Capital work-in-progress

¢) Expenditure incurred on property rented is carried at cost under Capital work-in-progress, Such cost
comprises of contractor's payment and purchase price of asset including import duties and non-
refundable taxes after deducting trade discounts and rebates and cost that are directly attributable to

bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by the management.




4 Impairment of Assets

As at Balance Sheet date, the Company assesses whether there is any indication that an asset may
be impaired and if any such indication exists, the Company estimates the recoverable amount of the
asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit,
to which the asset belongs, is less than its carrying value, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recognized in the
Statement of Profit and Loss. An assessment is also done at each Balance Sheet date as to whether
there is an indication that if a previously assessed impairment loss, no longer exists or may have
decreased, the recoverable amount is reassessed and the asset is reflected at revised estimate of its
recoverable amount, so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognized for the asset in prior years. A
reversal of impairment loss is recognized in the statement of Profit and Loss. After recognition of
impairment loss or reversal of impairment loss as applicable, the depreciation charge for the asset is
adjusted in future periods to allocate the asset's revised carrying amount, less its residual value (if
any), on method of depreciation followed for the assets concerned over its remaining useful life,
During the year, Company has not recognised impairment loss.

5 Depreciation and amortization on fixed assets
Depreciation/amortization on tangible assets is calculated on a straight-line which reflect the
management's estimate of the useful lives of respective fixed assets as prescribed in Schedule II of
the Companies Act, 2013,
Gains and losses on disposals are determined by comparing proceeds with carrying amount. These
are included in the Statement of Profit and Loss.
6 Transactions in foreign currencies
a) Foreign currency transactions are accounted at the exchange rates prevailing on the date of such
transactions,if any.
b) Foreign currency monetary items are translated using the exchange rates prevailing at the reporting

7 Revenue recognition

As per AS - 9 “Revenue Recognition” Revenue from the sale of goods or services are recognized
when ownership or control of the goods or services are transferred to the customer at an amount
that reflects the consideration to which the Company expects to be entitled in exchange for those
goods or services. In other cases, revenue is recognized when right to receive income is established.
Revenue is recognised on receipt of non-refundable upfront amount on signing agreements or
MOUs, with an underlying assumption of matching costs there against or only when there is no
uncertainty of its accrual and it can be reliably measured.

Interest income recognised on time proportion basis taking into account the amount outstanding and
rate applicable.

The capital gain on sale of investments if any are recognized on completion of transaction. No
notional profit/loss are recognized on such investments.
8 Account Receivable and Payables
- Trade Receivable

Sales made on credit are included in trade receivable at balance sheet date, and reduced by
appropriate allowance for estimated doubtful amounts if any. Bad debts are written off as they arise.

- Trade Payable
Trade Payables are stated at their nominal value.




9

10

11

12

13

Accounting for taxes on income
a) Current Tax

Current Tax is determined as the amount of tax payable in respect of taxable income for the year
as per the provisions of the Income Tax Act,1961,

b) Deferred tax
Deferred tax is recognized, subject to consideration of prudence in respect of deferred tax assets, on
timing difference, being the difference between taxable income and accounting income that

originate in one period and are capable of reversal in one or more subsequent periods and
measured using relevant enacted tax rates and laws.

Earnings Per Share (EPS)
Basic earnings per share is computed and disclosed using the weighted average number of equity
shares outstanding during the year, Dilutive earnings per share is computed and disclosed using
the weighted average number of equity and dilutive equity equivalent shares outstanding during the
year, except when the results would be anti-dilutive or the fair value at which the equity shares will
be issued against compulsory convertible debentures is not determinable.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is
present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent Liabilities are recognized and are disclosed in the notes (Note No.: 24)
Contingent Assets are neither recognized nor disclosed in the financial statements.

Cash Flow Statement

The Cash Flow statement is prepared in accordance with indirect method as explained in the

Accounting Standard on Cash Flow Statement issued by the Institute of Chartered Accountants of
India,

Employee Benefit

a) Short term employees benefit
All short term employees benefit such as salarics, medical benefits which fall due within 12 months
of the period in which the employee renders the related services which entitles him to avail such
benefits are recognised and charged to the statement of profit and loss as incurred except bonus,
Bonus is payable on payment basis and charged to profit and loss account in the year of payment..

b) Defined Benefit Plan

The accumulated balance of leave is encashed at the time of resignation/termination of services
from the Company. There is no provision of leave encashment made in books of account. The
actual payment of leave encashment if charged to statement of Profit and loss account.

Liabilities recognised in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the Company in respect of
services provided by emplovees up to the reporting date.

Gratuity liability arises on retirement, resignation, and death of an employee. The aforesaid liability
is calculated on the basis of 15 days salary (i.e. last drawn basic salary plus dearness allowance) for
each completed year of service or part thereof in excess of 6 months upon completion of 5 years of
service, Provision on Gratuity is made after completion of one year of service.
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14 Investments

Long term Investments are stated at cost. Provision,if any is made for diminution other than

temperorary in the value of investments.
Current investments are stated at cost or fair value whichever is lower.

15 Expenses
Expenses are accounted for on accrual basis except leave encashment which is accounted on cash
basis.

For Sanjay Raja Jain & Co. For and on behalf of the Board

Chartered Accountants

Firm Registration No. - 120132W (Formerly known as

Nisus Finance Services Co Limited

W, Nisus Finance Services Co Private Limited)

r O P AT \
. _I_'_-l .'-‘-'
Surjeet Jain ;
(Partner) Amit Anil Goenka
Mem No. : 129531 Managing Director
Place : Mumbai DIN: 02778565

Dated : 28/08/2024
UDIN: 24129 © 3 IB‘HFVPPZ?%

CA Sunil Maheshwari
Chief Financial Officer

PAN: BIVPM9408H

s Yrcasval
Vikas Modi
Director
DIN: 06624732

CS Ruksana Istak Khan
Company Secretary

PAN: CFSPK8678B



AOC-1

PERFORMANCE OF SUBSIDIARTES, ASSOCTATES AND JOINT VENTURE COMPANIES

(Information mm respect of each subsidiary:
Associate Companies’ Joimnt Venture Companies
to be presented with amounts 1n Rs )

Pizase fill the
details 35 per
financials

ANNEXTURE 1

Nisus Nisus BCD Nisus Nisus Dalmia Nisus Dhaara
Name of the Finance & Advisors Financ.e FiII.EI]l'p Finance I.\Iisus
subsidiary/ Investment LLP Interﬂ_atmn P_rﬂfate Investment Finance
Attt Managers al Advisors Limited Managers LLP Investm
: LLP IFSCLLP ent
companies Manager
sLLP

Subsidiary | Subsidiary | Subsidiary | Associate Associate Asszmt
Reporting
period for
the
subsidiary 31st
concerned, if 31st March, 31stMarch, | 31stMarch, | 31st March, March,
different 2024 2024 2024 2024 31st March, 2024 2024
from the
holding
COmpany's
Reporting
period
Reporting
currency and
Exchange INE INR INR INR INE INR
rate as on
the last date
of the
relevant
Financial
Yearin the
case
of foreign
subsidiaries |
Share capital | 6,90,72,233 3,52,60,633 | 4,18,21,076 | 2,10,00,000 2,35,00,000 | 1,00,000
Reserves
and Surplus - Misus Finance Servicet Co Lintitete 07,007 {30,40,562) [53,7586)

{Formerly known as Nisus Finance Services Co Private Limited)

502-A, Floor-5, A-Wing, Poonam Chambers, Dr. Annie Besant Read, Werll, Mumbai, Maharashtra, India, 400 018

Tal: +91 22 61648888, E: info@nisusfin.com, W: www.nisusfin.com
PAN: AAICM2118H | CIN: U65823MH2013PLC247317 | GSTIN: 2TAAICM2118H1ZK




A NiFCO

MISUS FINSNCE

6 | Total Assets 16,60,58,979 | 58197303 | 4,4743,032 | 4,79.39.844 24939014 102000
Total
7 | Liabilities 9,69,86,746 2,29.36,669 29.21.956 22952837 44 79,575 55,756
8 | Investments | 11,69,02,894 - 22,50,000 2,74,37500 86,53,881 -
9 | Turnover 9,58,45,088 57238214 3.36,910 79,53,326 2,23,12,743 -
Profit/(Loss)
before
10 | taxation 8,30,75,052 4,44,12,275 1,03,309 25,58,066 20,02,120 | [17,580)
Provision for
11 | taxation 3,05,89,891 1.64,158462 32,233 6,81,422 25,71,805 -
Profit after
12 | taxation 5,24.85,161 2.7993813 71,076 18,76,644 54,30,315 | [17,580)
Proposed '
13 | Dividend - - - - - -
% of
14 | shareholding D9% 95% 0.01% 26% 1555 5085
For and on behalf of the Board
Nisus Finance Services Co Limite
Amit Anil \Ié:'li(sa;nak
Goenka mar Mod
Date: . 5 . ;
28.08.2024 Amit Anil Goenka Vikas Modi
Place: Mz'magm,g Director
’ Director
Mumbai

(DIN: 02778565) (DIN: 0662473

Misus Finanece Services Co Limited
{Formerly known as Nisus Finance Services Co Private Limited)

502-A, Floor-5, A-Wing, Poonam Chambers, Dr. Annie Besant Read, Werll, Mumbai, Maharashtra, India, 400 018
Tal: +91 22 61648888, E: info@nisusfin.com, W: www.nisusfin.com

PAN: AAJCM2118H | CIN: UB5923MH2013PLC247317 | GSTIN: 27AAJCM211BHAZH
















by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented that to the best of its knowledge and
belief except as disclosed in the notes to accounts no funds (which are
material either individually or in the aggrepate] have been received by the
Company from any person(s] or entity(ies)including foreign entities
{"Funding Parties”) with the understanding whether recorded in writing
or otherwise that the Company shall directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries") or provide any
guarantee security or the like on behalf of the Ultimate Beneficiaries.

(c}) Based on the audit procedures that has been considered reasonable
and appropriate in the circumstances nothing has come to our notice that
has caused us to believe that the representations under sub-clause {i)
and (ii) of Rule 11(e} as provide under (a) & {b) above contain any material
mis-statement.

(v] The company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

(vij Based on our examination, the Company has used accounting software
for maintaining its books of account for the financial year ended 31st
March, 2024 which has a feature of recording audit trail (edit log)
facility.

For SANJAY RAJA JAIN & CO.
Chartered Acoountants
FRN No. 120132W

SURJEET JAIN
Partner

M. No. 129531
Place : Mumbai
Dated: 28/08/2024

UDIN: 241285 31BKFVRB 7033





































































